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 IRCTC: Online bus booking service went live on January 29. Integration of this service with the IRCTC mobile app is likely to 
be completed in the first week of March. The company has tied-up with over 50,000 state road transport as well as private 
bus operators covering 22 states and three union territories. 

 BEML: Signed MoUs with 11 entities to explore and enhance the business in the defence and aerospace sector. 
 Maruti Suzuki India: Production in January down 10% to 1.6 lakh units from 1.79 lakh units. 
 DLF: Delhi government decides to reduce circle rates of residential, commercial, industrial properties in Delhi by 20% across 

all categories for the next six months. 

Markets  ended off their day's highs despite positive global 
cues and better-than-expected December quarter results 
from State Bank of India 

 The Reserve Bank of India (RBI) left its key interest rates unchanged, 
as expected, at the first policy-setting meeting of the year. 

 In a big initiative which will broader the investor base, RBI governor 
Shaktikanta Das announced direct online participation by retail 
investors in government securities in both primary and secondary 
market. 

Global & Asian market overview 

 European stocks  ended on a mixed note despite spending much of 
the day's session in positive territory, with investors reacting to a 
slew of corporate earnings reports, economic data and updates on 
vaccination drive. 

 US stocks   moved mostly higher during trading, extending the 
upward trend seen over the past several sessions. With the 
continued advance, the Nasdaq and the S&P 500 once again 
reached new record closing highs. Following the steep drop seen 
last week, the major averages all moved sharply higher for this 
week. The Dow surged up by 3.9 percent, the S&P 500 spiked by 4.6 
percent and the Nasdaq soared by 6 percent. 

 Asian stocks   ended broadly higher as a continued decline in first-

time claims for U.S. unemployment benefits spurred hopes of a 
faster economic recovery. Progress in the vaccine rollout and 
optimism about U.S. fiscal stimulus also underpinned sentiment. 

Industry Buzz  

 Hindustan Aeronautics: The company along with Rolls-Royce have 
agreed to expand their partnership i India for collaboration to 
expanding their supply chain for both Civil and Defence Aerospace and 
establishing an authorised maintenance centre for Adour Mk871 
engines to support Rolls-Royce's global customers. 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 50,732 50,614 0.23% 

Nifty Index 14,924 14,896 0.19% 

NSEBANK INDEX 35,655 35,345 0.88% 

NSEAUTO INDEX 10,724 10,867 -1.32% 

NSEIT INDEX 25,332 25,570 -0.93% 

 

Market depth Advance Decline T/O(bn) 

NSE 760 1,153 953 

BSE 1,289 1,688 55 

 

Indices Close Previous Chg.% 

DJIA 31,148 31,056 0.30% 

NASDAQ 13,856 13,778 0.57% 

S&P 500 3,887 3,872 0.39% 

DAX 14,057 14,060 -0.03% 

CAC 40 5,659 5,609 0.90% 

FTSE 100 6,489 6,504 -0.22% 

HANG SENG 29,289 29,114 0.60% 

SSE INDEX 3,496 3,502 -0.16% 

NIKKIE 225 28,779 28,342 1.54% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SBIN 11.2  AXISBANK -2.9  

TATASTEEL 5.0  BHARTIARTL -2.7  

DIVISLAB 4.7  TATAMOTORS -2.4  

KOTAKBANK 4.2  COALINDIA -2.0  

DRREDDY 2.8  UPL -1.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 59.3 63.9 -4.6 

STOCK FUT 170.6 170.9 -0.4 
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 CG Power: Board approves proposal for termination of GDP program and delisting of the GDRs, listed on the LSE, subject to 
compliance with applicable laws. Board also approved the proposal for voluntary liquidation of its step-down subsidiary CG-
GANZ GENERATOR in Hungary. 

 Ashoka Buildcon: Bagged an order from NTPC Renewable Energy Ltd. worth Rs 503 crore for an EPC package of 150 MW 
solar PV project in Rajasthan. The project includes operation and maintenance of complete Solar PV Plant for a period of 
three years from the date of successful completion of trial run of the plant. 

 Sanofi India: Board reviewed the proposed plan of the Sanofi Group to globally sell some of its old brands along with their 
trademarks including Soframycin and Sofradex. The business of the company under these brands was 2.8% of total sales as 
of 9MCY20. 

 Mazagon Dock Shipbuilders: Entered into four non-binding MoUs at the AERO India-2021 in Bangalore. The nature of the 
MoUs is confidential. 

 Godfrey Phillips: Income Tax Department searched the office premises of the company from February 3 to February 7, in 
connection with search carried out on a promoter of the company under Section 132 of the Income Tax Act, 1961. 

 Canara Bank: Cuts MCLR for overnight and one-month period by 10 basis points to 6.7% from 6.8% earlier. MCLR for three 
months, six months and one year period remain unchanged. 

 VRL Logistics: Approves share buyback worth Rs 60 crore at its board meeting on Saturday. To buyback 20 lakh shares or 
2.21% of the total paid-up equity shares of the company. The buyback price of Rs 300 per share is a 46.3% premium to 
Friday's closing price. 

 Adani Enterprises: Adani Airports Holdings Ltd. acquired 23.5% stake in Mumbai International Airport for Rs 1,685.25 crore. 

 Nifty Earnings Today: BPCL 
 Non-Nifty Earnings Today: Aditya Birla Fashion & Retail, Astrazeneca Pharma, Balaji Amines, Balkrishna Industries, Balmer 

Lawrie, Bombay Dyeing, Camlin Fine Sciences, EID Parry, Galaxy Surfactants, Godrej Consumer Products, Gufic Biosciences, 
Jagran Prakashan, Marksans Pharma, NMDC, Redington India, SPARC, Star Cement, Sun TV, Torrent Pharma 
 

     Earnings update 
 Rashtriya Chemicals & Fertilisers Q3FY21 (Consolidated, YoY): Revenue down 8% at Rs 2,047.9 crore Vs Rs 2,225.9 crore 

Net profit up 26% at Rs 98.7 crore Vs Rs 78.4 crore Ebitda up 152% at Rs 202.1 crore Vs Rs 80.1 crore Ebitda margin at 9.9% 
Vs 3.6% Fertiliser segment revenue down 16% at Rs 1,624.5 crore Vs Rs 1,932.2 crore Industrial Chemicals revenue doubles 
to Rs 310.5 crore Vs Rs 162.6 crore 

 Affle India Q3FY21 (Consolidated, YoY): Revenue up 59% at Rs 150.5 crore Vs Rs 94.4 crore Net profit up 43% at Rs 30.7 
crore Vs Rs 21.4 crore Ebitda up 41% at Rs 38.3 crore Vs Rs 27.2 crore Ebitda margin at 25.5% Vs 28.8% India business 
revenue up 44% at Rs 76.2 crore Vs Rs 53 crore Overseas revenue up 81% at Rs 78.4 crore Vs Rs 43.3 crore CPCU business 
delivered 3.1 crore converted users, a growth of 46.1% YoY 

 Pfizer Q3FY21 (Standalone, YoY): Revenue up 10% at Rs 593.5 crore Vs Rs 538.2 crore Net profit flat at Rs 141.2 crore Vs Rs 
139 crore Ebitda up 47% at Rs 196.8 crore Vs Rs 133.5 crore Ebtida margin at 33.2% Vs 24.8% 

 Equitas Holdings Q3FY21 (Consolidated, YoY): Net Interest Income up 74% at Rs 753.2 crore Vs Rs 433 crore Net profit at Rs 
251.4 crore Vs Rs 79.3 crore 

 Gujarat Gas Q3FY21 (Consolidated, YoY): Revenue up 13% at Rs 2,829.4 crore Vs Rs 2,506.2 crore Net profit doubles to Rs 
392.3 crore Vs Rs 197.3 crore Ebitda up 66% at Rs 614.7 crore Vs Rs 370.6 crore Ebitda margin at 21.7% Vs 14.8% Industrial 
gas sales volumes up 29% at 843 mmscmd 

 Shipping Corporation of India Q3FY21 (Consolidated, YoY): Revenue down 31% at Rs 841.2 crore Vs Rs 1,218.2 crore Net 
profit down 55% at Rs 131.6 crore Vs Rs 295.2 crore Ebitda down 54% at Rs 225.6 crore Vs Rs 494.7 crore Ebitda margin at 
26.8% Vs 40.6% 

 Punjab National Bank Q3FY21 (Standalone, YoY): Net Interest Income up 91% at Rs 8,312.9 crore Vs Rs 4,355.1 crore Net 
profit of Rs 506 crore Vs net loss of Rs 492.3 crore Gross NPA at 12.99% Vs 13.43% (QoQ) Net NPA at 4.03% Vs 4.75% (QoQ) 



 
 

 

Proforma Gross and Net NPA at 14.71% and 5.65% respectively Provisions at Rs 5,432.6 crore Vs Rs 4,696.1 crore (QoQ) and 
Rs 4,146 crore (YoY) 

 Mrs. Bectors Foods Q3FY21 (Consolidated, YoY): Revenue up 11% at Rs 225.7 crore Vs Rs 203.2 crore Net profit up 86% at 
Rs 20.7 crore Vs Rs 11.1 crore Ebitda up 39% at Rs 39.6 crore Vs Rs 28.4 crore Ebitda margin at 17.5% Vs 14% Domestic 
biscuits revenue up 17% at Rs 87.8 crore Vs Rs 74.8 crore Biscuit exports up 21% at Rs 54.2 crore Vs Rs 44.9 crore Bread & 
Bakery revenue up 38% at Rs 46.6 crore Vs Rs 33.7 crore. Double-digit grwoth in biscuit segment 

 Gulf Oil Lubricants Q3FY21 (Standalone, QoQ): Revenue up 17% at Rs 481.9 crore Vs Rs 411.7 crore Net profit up 8% at Rs 
64 crore Vs Rs 59.1 crore Ebitda up 6% at Rs 83.3 crore Vs Rs 78.3 crore Ebitda margin at 17.3% Vs 19% Volume growth of 
nearly 16% year-on-year B2B related and industrial businesses saw strong growth and record sales during the quarter 
Interim dividend of Rs 7 per share. Record date for the same is February 17. 

 JK Cement Q3FY21 (Consolidated, YoY): Revenue up 25% at Rs 1,832.7 crore Vs Rs 1,471.8 crore Net profit up 75% at Rs 
217.3 crore Vs Rs 124.3 crore Ebitda up 56% at Rs 450.3 crore Vs Rs 289.5 crore Ebitda margin at 24.6% Vs 19.7% 

 BHEL Q3FY21 (Consolidated, YoY): Revenue down 22% at Rs 4,451.4 crore Vs Rs 5,680.8 crore Net loss of Rs 218 crore from 
net profit of Rs 161.8 crore Ebitda loss of Rs 180.4 crore from Ebitda gain of Rs 326.6 crore 

 
      

     Results Today 

 BPCL, Aditya Birla Fashion, Astrazeneca Pharma, Balkrishna Industries, Bombay Dyeing, Godrej Consumer Products, NMDC, 
Redington India, Sun Pharma Advanced Research Company, Sun TV Network, Torrent Pharmaceuticals, Usha Martin and 
Vakrangee. 

        
     Indian Macro 

 Describing the 2021-22 Budget a "booster rocket" for the economy, BJP leader Jayant Sinha said it will place India on the 

path of non-inflationary growth and make this decade "Roaring 20s" for the country. This Budget has focused on supply-

side investment and this is going to ensure that the country has a non-inflationary growth for very long period of time, 

Sinha, who chairs the Parliamentary Standing Committee on Finance, said. "This budget is a booster rocket for the 

economy. The country is proceeding on a V-shaped recovery path and will immensely benefit from this booster rocket. It 

will firmly place the country on a non-inflationary growth trajectory, which is going to sustain for a very long period of 

time," he told PTI. 

 The Monetary Policy Committee (MPC) members unanimously voted for keeping the policy repo rate unchanged at 4 

percent on February 5, while maintaining accommodative stance to revive growth and maintain liquidity. The reverse 

repo rate was also unchanged at 3.35 percent. "All members of the MPC voted to continue with the accommodative 

stance as long as necessary – at least during the current financial year and into the next financial year – to revive growth 

on a durable basis and mitigate the impact of COVID-19 on the economy, while ensuring that inflation remains within the 

target going forward," said the policy statement. The Reserve Bank of India revised CPI inflation forecast for Q4FY21 to 

5.2 percent (from 5.8 percent earlier) and H1FY22 to 5.2-5 percent (from 5.2-4.6 percent earlier), and expects real GDP 

growth at 10.5 percent in FY22, although lower than IMF projections of 11.5 percent. 

 

     

 

 

 



 
 

 

     Global Macro  

 The dollar index bottomed around 91.00 on Monday, moving away from a two-month peak of 91.60 after a 

disappointing US Nonfarm Payroll report cast some doubt on the strength of the nation’s economic recovery. The overall 

outperformance of the US economy compared with its G10 peers has been a significant driver for dollar strength in the 

last month, and more upbeat data could mean extra upside momentum. Adding to a bullish sentiment bias were rising 

US treasury yields amid firming expectations for a massive US fiscal spending, which, in turn, drove buying into the 

greenback. Still, the medium to long-term outlook for the dollar remains bearish owing to the risks posed by record-high 

debt levels. 

 Consumer credit in the United States increased by $9.73 billion in December of 2020 after rising by a downwardly 

revised $13.93 billion in the previous month, disappointing market expectations of a $12 billion gain. It was the fourth 

consecutive rise in consumer credit, as non-revolving credit went up by $12.7 billion while revolving credit declined by $3 

billion. On an annual basis, consumer credit grew 2.8 percent after a 4.0 percent increase in the previous month. 

 The People's Bank of China (PBoC) injected CNY 50 billion into the market via 14-day reverse repos at an interest rate of 

2.35 percent on February 7th, 2021. With no reverse repos maturing on the same day, the move led to a net liquidity 

injection of CNY 50 billion. The central bank said the move intended to maintain reasonable and sufficient liquidity of the 

banking system ahead of the Spring Festival holiday. 

 Gold prices firmed above the key $1,800 an ounce level, consolidating the rebound from a two-month low of $1,784 an 

ounce as the dollar eased. The bullion has been under pressure amid expectations of a robust economic recovery fuelled 

by the vaccines’ rollout and more government spending. While a pick-up in risk appetite may dent gold’s appeal, the 

threats posed by record-high debt levels should drive prices higher in the long-run. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 561 555 568 574 580 

ASIANPAINT 2355 2337 2390 2409 2443 

AXISBANK 698 683 732 747 781 

BAJAJ-AUTO 4164 4107 4219 4276 4330 

BAJAJFINSV 9513 9343 9727 9897 10111 

BAJFINANCE 5444 5378 5535 5601 5692 

BHARTIARTL 569 558 588 599 617 

BPCL 411 407 417 420 426 

BRITANNIA 3499 3472 3557 3584 3643 

CIPLA 836 821 845 860 870 

COALINDIA 138 136 141 143 146 

DIVISLAB 3756 3613 3808 3950 4002 

DRREDDY 4698 4560 4764 4902 4968 

EICHERMOT 2888 2854 2939 2972 3024 

GAIL 126 124 130 132 135 

GRASIM 1168 1153 1188 1204 1224 

HCLTECH 936 926 950 960 974 

HDFC 2685 2655 2727 2757 2798 

HDFCBANK 1562 1520 1590 1632 1660 

HDFCLIFE 675 667 680 688 693 

HEROMOTOCO 3329 3250 3444 3523 3638 

HINDALCO 258 252 262 268 272 

HINDUNILVR 2245 2221 2265 2289 2309 

ICICIBANK 605 596 620 629 644 

INDUSINDBK 994 971 1039 1062 1108 

INFY 1260 1247 1274 1286 1301 

IOC 101 100 103 104 105 

ITC 228 222 233 240 245 

JSWSTEEL 394 383 400 412 418 

KOTAKBANK 1947 1888 1973 2033 2058 

LT 1498 1486 1522 1534 1558 

M&M 843 822 862 883 903 

MARUTI 7364 7275 7550 7639 7825 

NESTLEIND 17028 16933 17098 17192 17262 

NTPC 98 96 100 102 104 

ONGC 96 95 98 99 101 

POWERGRID 203 198 206 210 213 

RELIANCE 1912 1904 1928 1937 1953 

SBILIFE 857 847 863 873 880 

SBIN 383 373 396 407 419 

SHREECEM 26386 26163 26836 27058 27509 

SUNPHARMA 626 614 635 648 656 

TATAMOTORS 310 302 320 327 337 

TATASTEEL 669 641 680 708 719 

TCS 3122 3087 3164 3199 3241 

TECHM 945 932 963 975 994 

TITAN 1495 1483 1517 1530 1552 

ULTRACEMCO 6207 6024 6303 6486 6582 

UPL 528 522 541 547 560 

WIPRO 420 414 427 433 440 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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